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,t

ORDINANCE OF 'fHE BOARD OF { ! /': ) ' ,.i ,,-'," }'
TOWNSHIP OF UI'PE,R BERN

BERKS COUNT\I/, PENNSYLVANIA

AN ORDII{ANCE OF fHE BOARD OF THI: TOV'NSHIP OF UPPtrR BERI{, BfILKS

COUNTy, pENNSyLVANIA, SETTING FCrltTH ITS INTENT.fO lSStJE I'fS GENIIRA.I,

OBLIGAI'ION NOTE,, SERIES OF 2008, OF I-I{E T'OWNSHIP IN TI-IE,'\C}(fITEGATE

PRnICIPI\.L AMOUNI- OF THREE ]VIILLICII{ SI}: HLINDRED 1-I]OIJS,\N]f DOI,I,ARS

($3,600,000). PURSTJANT TO THE z\CT OF TIIE C}ENERAL ASSEMBI-Y O.F TFIL

COIvIMOIIWEALTI-I OF PENNSYLVANIA, 53 Pr\ C.S. CHS 80-82, AS AIVIE'NDIID,

KNCTWN ,,\S THE LTCCAL GOVERI,IMENT LNIT' DEBT ACT ("fHE "ACT"); FINDNC:|

THAT A PRIVATE tiALE BY NEGOTIATI(jN lS IN THE BES.t- FNANCL\L N.fERtrS-fS

OF 1HE 1-OWNSHIP, DETERMIND{G THhT SUCH NOTE SHALL EV'ID]II'JCE

NO}IELECTORAL DEBT OF THIS TOWNIJI{IP; SPECIFYING THAT SIJCI{

IND]]BTT,DNESS IS TO BE INCIJRRED TO PI{O\TIDE FLINDS F'OR THtr CIURRF,NT

REFTNDING OF Ti{E TOWNSHIP'S LINII OF CREDIT GENE,RAL OI}LI(3r\TION NOTE,

sERtES C)F 2007 (Tlr{E "2007 NOTE"), FOR. CER'rAN OTHER CAPIT,\I, PI{OJII(-TS (JF

THE TO\\,NSHIP. D.ICLUDING TH:E COMPLETION OF THE SEWER SYSTEM

EXPANSiON PROJIICT, AND TO PAY THE:, COSTS AND EXI'ENSES OF ISSUNG TIHE

NO1E; S6TTING FORTH REASONABLE i:ST'IMATES OF THE USEFUI- LIVE,S OF ]-HE

CAPITAI, PROJEC1S TO BE FINAI\CED lrND RIIFINANCEDT; ACCEPT'ING A

PROPOSITL FOR TI]E PURCHASE OF SUC:H NOTE AT PRIVA'IE SALTJ BY

NtrCiOTIA.TION; pR.OVIDING THAT SUC}I Nol"E, wHtrN ISSUED, SHALI- CONSTITLITE)

A G]]NERAL OBLIGATION OF THE TOW}{SHIP; FIXING TFIE DENOMN:ATIONS,

DATED DATE, NTEREST pAyME,l.{T DAI ES, ivIATURITY DATES, INT'EREST Rr\',lES,

RED,EMp'|ION pROVISIONS, MAI.,IDATOI|.Y RIIDEMPTION PROVISIONI] (IF

APPLICABLE) AND PLACE OF PA,.YMENI'OF'fHE PRNCII'AL OF,AND INTERES'f ON

SLrCH NOTE; AUTI{ORIZING SPECIFIED IfFFI(IERS OF THII TOWNSHIP' TO

COIITRA(CT WITH THE PAYING l\cENT;; SfTl ING FORTI{ THE SLIBSTT\NTIAL FORM

OF t-HE NIOTE EVI.DENCING TFIE DEBT; .,{LITIIORIZING EXECUTION AND

ATTEST,\TION OF SUCH NOTE: I'ROVI[)tNG COVENANTS RELAT'ED TO DEBT

SERVICT APPLICA.BLE TO STJCH NOTE I'O TI{E EXTtrNT REQUIRED BY TIIE AC]I-

AND PLIiDGING T-HE FLILL FAIT] I, CREDIT AND TAXNG POWER OII THE

TOVvNSltip IN SLTPPORT'|HEREOF; CRE).,\TING A SINKING FUND IN CONNIICTION

WIT-H SL1CH NOTE, l'O THE EXTITNT REQUIRIbD BY THE ACT: DESIC}NATING 'I]lE

PAY-NG ,A.GENT TIC BE. THE SINI{ING FI]ND DEPOSITARY; PROVIDTNG A

CO\/ENANI''fO INSURE PROMPTAND IIUL,L PAYMtrNT FOR SIJCH NC)TE \A/HI]I..I

DuB; SET'TING FORTH REGISTru\TION .nrND 
-f RANSFER PITOVISIONS WITH

RtrSpEC1TO SUCH NOTE; ALTTHORIZIhITG AND DIRECTING SPECIFIIID OFFICIII{S OF

THF, TO\\NSi{tp Trf DO, TO TAKII AND 1-o PERFORM CER-'IAIN SPtrCIIIED,

REQTUIRj:;D, NECESSARY OR APP'ROPRLATTE ACTS TO EFFIICT TIltr ISSUANCE OF

THF; NOTE, INCLUDING, WITHOIJT LIMITATION. THE PR]1PARA]-ION OF,\ DI,EiT

STATEMENT AND BORROWING BASE CERTIF'iCATE, AN]] THE F'ILINI3 O]I

SPECIFII]D DOCTJ}IENTS WITH THE DE ['ARTI\{ENT OF CC)MMLINIT)' I\Nf:i

ECC)NON4iC DEVELOpMENT, ALIL AS RIjQlliIUlD BY Tl{E ACl', DECI-A.RNCi THAT

THE; DEBT TC) BE ]BVIDE,NCI]D B'Y SL]C}j NOT'I,, TOGtrTHER U/ITFI AI-I, OTI_IER
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INDEBTEDNESS OF TFIE,'fO\\4{SI-]IP, WII,L NO'I'BE N EXCI1SS OF ANY APPI'ICABLE

LIMI'1ATION IMPOS1ID BY TIIE ArlT; AUI-HORIZING PROPER OFFICIIRI] OF 
.l 

Htr

TOWNSHIp TO DEIIV'ER TFIE NOI E, uPol'l l'HI1 APPROVAL, OF TI-I1I DtrPARTME'\IT

oF CoMMUNI'IY AND ECONOMIC DEVEI-OP]V{ENT; SETTNG }TORTII CERT'AN

cov ENAIJTS PRECLTJDNG THE ]'OWNSI-IIP FROM TAKIN(-] ACTIONS \MHICH

WOLII,D CAUSE THE NOTE TO BECOME .,\N "IIRBITRAGE .BOND,'' AS ]'HA-f TERM lS

USED IN ]-HE CODIT, ,AND APPLICABI,E REGU LATIONS PROMULCA'IE,D

THEI{trLI\DER; DEIJIGNATING THIE NOTE AS ,,\ ..QUALIFIED TAX-EXE}{PT

OBLIGAT'ION', LNDIIR SECTION 2:65(b) O,F l'l{I1 INTERNAL REVENIJII CODII OF 1986,

AS AMENDED; PROV]DING wHE}\] THIS ORDII{ANCE, SHAL,L BEC(fME trFFECTI\/E:

pRO,/IDII.JG FOR SIIVERABILITY OF PROViSIONS; AND RIIPEALII'JG ,Al-L

ORDINANCES OR I'ARTS OF ORDINANCIiS NSOFAR AS T].IE SAME SHALL' BE

INCON S IS TE,N T HEREWITH.

WI IEREAS, the Township of lJpper Bem. Berks County, F'ennsylvania (the
.,Tou,nship,,), is a Township of the Commonw'ealth o1 Pennsylvania (the "Commonwetrlth"l; and

Wl IEREAS. thrsTownship, in contemplarion of the issuance and sale c,f its General

ObiiElation Note, Series of 2008, in an aggregul.e principal amount of'$3,60{J,000 (the "Note"), to

pro'id. funds for and towards certain caprtal arrd refinancing projects of this -for'vnship described
^herein, 

has determined that the Note shall be c,lfered lbr sale at a private sale b'y negotiation

pursunnt to the provisions of the Local Govenrment Llnit Debt Act of the Conuronwealth' a.s re-

enacted an6 amlnded (the "Act") and has determine,J that a private sale by negotiation is in the

best lirnancial interests of this Township; and

WFIEREAS. the Board of Sup,tryisors of the Township (the "Board") has; determined to

accept the.proposal o.f Nationai Pennllank, W'1,'omissing, Pennsylvania (the "Purchaser"). ficr the

p,rr"irur. o:f tk. Note, such sale to be conditioned upon, among other things, the receipt of

uppru"ul from the Department of Community and Economic Development of the:

Commonwealth (the ';Department") relating to the incurring of the indebtedness to be evidenced

by the Notr:; and

WI{EREAS, the Board has del.erminecl to anrj desires to accept the proposal of the

purchaser and to incu.r nonelectoral debt in the amount of Three Million Sir l{urrdred -fhousand

Dollars ($ji,600,000) to fund certain projects (liereinafter described) of this To'wnshiP pursr'tant to

the provisions of the Act: and

WI{EREAS. 1.he Tou,nship has heretolbre in,;urred nonelec:toral generai obligation clebt

in the amgunt of $4.000,000 pursuant to the Townsirip's issuance of Four Millio.n Dollars

($4,000,000) aggregale principal amount of itrs Line of Credit General Obligation Note,. Series of

2001 (the *20i7 Note") pursuant to an Ordinance dtrly enacted b)' the 'fownsirip on April 1 1.

2007,$3,17i,085.28 of rvhich currently remains outstanding; and

\ /I{trREAS, the Township desires to a'utirori'ze the curent refunding o:[ the 21J07 Note for

the purpos3 of reducing debt service Crver the life of such 2007 Note as permittecl by the Act; and
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WFIEREAS, the Note

maturity date that could note

issued to refund the 20r[)7 Note will not be outstanding thlougLr

lrave been included in the issue of the 2007 Note.

NOW, THETIFORE, BE IT RISOL!']3,D, b5' the Board of'the Tou'nshrip' of tJpper llem-

Berks;, Perutsylv anra, in iawful session duil' asrsembled, as follows:

Section 1 . pursuant to the provisions of this Ordinance. the Board hrerebl' authorizes

and directs the issuance of the Note in the aggregate principal amount of Three lVlillion Six

Hunrlred T'housand Dollars ($3,600,0Cr0) to be ,Cesignated generalilr as the l-ow'nship o{'LIpper

Bern General ObligationNote, Series of 2008. The l\ote shall be issued and soldl in accordarnce

with the prgvisions ol'the Act by priverte sale b'y negotiation. In connection therewith, the Board

herell,y frndLs and determines that ; pri',rate sale b1, negotiation is in the best finansial interests of

this'l'ownship.

Section 2. The Board detennines th,at the debt to be inc,urred pursuant to this

Ordinance, and whictr will be evidencr:d by the Note, shall be none:lectoral debt of this

Tou,nship.

Section 3. A brief description of thr: project (the "Proje:ct") to be firranced rvith,

among other things, the proceeds of thLe Note is; as fc,llows: to provide firnd;s for the current

refurding (the "Refglding Project") of the Tovvnship's Line of Credit General Obligation Note,

Series of 2tJ0l (the "l)007 Note"), to fiund certain ottrer capttal projects of the T'o'wnstrip,

including the completion of the sewer system e,xpansion project, atrd to pal'the costs and

.*p.,,rr", of issuing the ].Jote and effecting the Projer:t as permitted under Sectiorr 8007 of ttre

Act.

The realistic esr.imated useful life of the capital project financed with the

proceeds gf the 2007 Note and refinanLced by the Note is at least thirty (30) years. The realistic

estirrrated lives of the capital projects financecl with the proceeds o{-the Note are at least thirly

(30) years. It is hereby certified that arr aggreglate pr.incipal amount of the Note, at least equaLl to

the reaiistir; estimatecl cost of such capitai projects shall mature prior to the encl of the useful life

of such prcrjects. The maturity of stated installments; of principal c,f the Note vrill not be delierred

beyond ih. lut.. of one )/ear after the r:stimateci date for the completion of the construction of

such projer;ts or two '/ears from the darte of isstte of the Note.

Sec,tion 4. A portion of the proceecils of the Note shall be issueC fcrr the pr"trpose of
currentll, refunding tfie 2007 Note. In connection with the issuance and sale of'such Note. t]ae

Board, as required by'the provisions of the Ac1, hereby finds, deteimines and srtates (a) that the

pulpose for the Refunding eroject is to reduce: debt service over the life of the 20A7 l'iote' and (b)

lnui t6. Refunding Project is authorrzt:d and pe:nlitted under and prursuant to tire provisiotls clf

Section g2,4I of the hct. The Board further fin,Js and determines that the f-rna[ rnaturitl'datc of

the Nlote issued to ef{'ect the refunding of the ?-007 h{ote does not exteild to a datr: that coulcl not

have been included in the issue of the 2007 N -rte.

Thr: Board herebl'authorizes zLnd direct,s its proper officers, agents and empluyees t0

execute all docr,rments and take all actions necessan'in connectiorL witir ef1'ectiing the Refunding
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project. ln accorclanoe with Section 82:t0 of the Act, it is the intent of thc Board ttLat tlre 200i'

Note srhall no longerbre outstandingfrom and a{'terthe date of the issues of the}'lote'

Section 5. Subject to the approval otf the Department, as required by the provisions o1'

the Act, the Board shall and does hereby accept tire proposal of the Purchaser, flcr the purchase of

the Note in accordanc(3 with the terms and conclitions of this Ordinanc;e and Purch.aser"s

proposal, dzrted May 29,Z00B (the "Proposal"). attached hereto as tixhibit ".A'" ilnd insorporzrted

hereirr. The sale oj the Note shall be for an agljregate purchaseprice o1-$3.600,000 plus acct'ued

interest, iI'any, from the date of the Note to thc date o1'delivery ther^eof-. The Clnairrnan or Vice

Chairman of the Bgarr1 is hereby autho rrzed anc.l directed to accept and to execute the Proposal in

the na.me arrd on behatf of this iownship, and the Secretary of the l-ownship is he:reby authorized

and dLrectecl to attest to such acceptance and elir3cution. A copl'of the I'roposal, as presented to

this Board and accepted by this Oidinance, is irrLcorporated herein by rei'erence and shall be

attachLed to this Orrlinance and maintained with the minutes of this meeling. T'tre bid securit'y, if
vny,rrccompanying the proposal shall lbe held ilnd shall be applied as provicled by' the Aot;

pro'i,1ed, ho*euei thut no allowance for inter--st sha.ll be made by this Tou'nshLip' with respe:ct to

such bid securitl', exc,3pt as provided by the Ar:t'

The Note, u,hen issued, will constitute ix general obligation note of the 1-ownship.

Section 6. The Note shall tre fully registered, without coupons, in the denomination

of $3,,600,000, in subs;tantially the fonrn hereiner.fter set forth in Section 9. Arnounts advance'd

under the Nr ote up to the maximum am ount of l. hree Million Six H undred J'housand Dollars

($3,6ri0.000) snal be funded as set forth in such Note. The Note shall be dated as of iLts date of

issue and shall bear inLterest from that date at the appticable rates per annum as set forth in ttre

Proposal he:rein.

Section 7.

(a) Cornmencing on the dale of iss,uance of the Note througir and including July 1,

20l5.the Note shall brear interest at atate of 4,!5oA. and thereafter through .iuf i 1 ,20,34,the

Note shall bear intererst al arate equal to 680/o,r{'the Purchaser's Prime Rate (as such term isr

defin,:d in the form ol'Note attached as Exhibit "(1" hereto), but in no erzent shall such variable

rate exce ed,6.50% (on a tax-free basis). Commencirrg on August 1, 2008, the lownship shzLli

pa), nronthly installinents of interest only throu,gh May 1,2009, and thereafter r;hrall palz monthly

installments of principal and interest on the Note on the 1" day of each morrth l.hlough July 1.

2034, The 
-fownship 

rshall pay to the Purchaser annual payments ot-principal and interest in the

maximum amounts se:t forth at Exhibil "B" herrsto. In the event that the Towns;hip has not drawn

(and 6as determined that it u'ill not draw) all o1'the p,rincipal amount o1'the Note by lr4ai'll,
Z0Ag.the principai payrnents due under the Note shall reamortize, taking into account the then

principal arnount gf the Note outstanding on N{a1, 31 ,2009, o\/er the retnaining term of'the I'Jote'

All irLteresr due on thi: Note shall be calculatecl on the basis of tweive (12) thirtl'(30) day months

and a 360 ua1' ycti.

The Note may be subject to a traxable rate in tihe event of a Determination of l'axability,

all as rnore completely described in thr: Note attached hereto as Ilxhibit "C".
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(b) On July 1,2034,the renrainder trrrincipal and interest due on the l{ote shall be

paid to the li,urchaser, iif not prepaid earlier as provide,d in subsectiorr (e) of this Section'7'

(c) The dates upon which thLis Towrrship is required to make payrnents of interest and

princi.pal on the Note pursuant to subsections (a) and (b) of this Section 7 are herreinafi.er: referred

to as 
.,.paynrent Dates."' Whenever a Peryment D'ate shal1 be a Saturday, Sunday, L:gal holida'y or

a da,, on wh.ich bankinLg institutions in the ClomLffion\4/e&ith are authorized b1,' larv or ex'ecutivr:

order [o close, then payment of such interest or principal need not be made on such date' but rnay

be made on the next succeeding day which is not a Saturday, Sunday, legal leolidary or a day upon

which banking institutions in the Comrnonwealth are authorized by lau'or executive order tcr

close with tlhe same force and effect as if made on the Paymenl l)atr-' and no inttlrest strall acorue

therec,n for any period aiter such Payment l)ate'

(d) A sche,Jule of the maxirnum amounts of principal and interest on the Note to be

paicl 
'n 

the payment. Dates is set forth in Exhibit "8" which is attached hereto an<i incorporated

by refbrence as though fully set forlh herein.

(e) The principal of and interest due on thLe Note ma), be prepaid a1 rany tinre withLout

notice: by the Townihip, ur provided in the fonn of N:ote set forth at" Exiribit "C" and the

Propc sal.

Secl.ion 8. l'he proper officers of thLis Torvnship are hereby authoriz;ecl, ertpowered

and directed to'aontrar:t with National ,Penn Barilr, Wyomissing, PennsylvarLia (the "Pa)'ing

Agent',), for its se6,ices as paying agent and sirrking fund depositary in accordance u'i-tli the

terms and conditions of the Proposai, this Ordinance and the Act. Payment of the principal of

and interest on the Note shall be made. when due. on the Payment Dates in accorrjance with the

proyir;ions of the Note, at the designated corporate trust office of the Paying; Agent in lawful

money of the lJnitecl States of Americzr.

Section 9. The Note shall tre in sub,stantialll, the form set forth in ExhLibit "O," rn'ith

appropri ate insefi iotts, o rni ssions and vari ati on -';.

Section 10. The Note shall be execuled in the name and on behalf of'this Township by

the true or lacsimiie signature of the Cirairrnan or Vioe Chairman of the Board ar:Ld the true clr

facsirnile otficial seal of this TownshiJl shall be affixed thereunto, duil' attested' by thr': true ctr

facsirnile signature of the Secretary or Assistant Secretar.v of the Township. Saidi officers are

authorized and directed to execute and attest tire Not'e.

Secr:ion 1 1. This Township r;ovenants to and with the registered owners from tirne to

tirne of the Note that this Township (i) shall include in its budget in each fiscal year tl.re amount

of the debt service fcr each fiscal year of this l'ou'nship in which such sums are paya'ble,

(ii) stra11 appropr.iate fiom its general r,evenues j,n esg:i1 such fiscal )'ear the arnount re<luired to

pay debt t.i.,ir. on the Note for such \/ear, ancl (iii,; shal1 duly and punctually pa)/ or oause t'o be

puiA jiom i1s sinking lund or any other of its re\/enues or lur-rds the principal amount of the l{ote

and the interest due th,ereon at the dates ancl place and in the manner stated thorein, accolding to

the true intent and meaning thereof. For such hrudgerting. appropriation and payment, this

Tou,rrship sh::11 and d,res pledge. irrevocabll,. 1, r full I'aith. credit and taxing po\ /3r. As provided
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in Section ti104 of the Act, the foregoing co\/enant of this Township shall be enforceable

specilicallv.

Section 12. This Township hereby covenants to create and there is hereby oreated,

pursuant tg Section 8tL21of the Act, a sinking fund lor the Note, to be known as "Sinking Fund -

General Ob,ligation Note, Series of 2008" (the "sinklng Fund"). which sinking fund shall be

estabtishecl with the paying Agent and adminis;1.ered in accordance with applicable pror"isions of

the Act and this Ordinance.

Section 1 3. The paying Age:nt shall be the "sinking fund depositary" urith respecl to

the S inking, Fund created pursuant to Siection I 1 . Th.is Township co\/enants and ilgrees to dcposit

in the: Sinking Fund, on oi before each Payment I)ate, an amount which shail be sufficient to

permit the .paying Ag,ent to pay on such Payment Date all principal and accrued interest

t"co,oing clue u,ith respect to the Note. Al1er -c;uch deposit, the Paying Agent shall' u'ithout

furtht:r authorization 6r direction from the Toi,l'nship or any of its officials, on 1.hi: Pal'ment

Dates, u,ithL respect to the payment of principal and interest on the Note, withdrarv moneys liom

the Sinking Fund and appiy such mon(3ys to thc prornpt and full payment of such obligations in

accordance with the tr:ms thereof, the terms &r,d oorrditions of this Ordinance and the provisions

of the Act.

'fhe Note shall 13e transl'erable, or exchangeable b), the registered owner

thereof upon surrender thereof to the I'aying /i;[ert, at its principal oorporate trusrt offic:e,

accolnpanied by a u,ritten instrument or instrur:nents in fbrm, with instructions. and with guarantl'

of signature satisfactgry to the Paying Agent, rJui1, e:xecuted by the registered c'wner thereol'or

his ariorne;r-in-fact or legal representative. The Paying Agent sirall enler any transfer of

owne:rship of the Notr: in the registration book"r of this Township nlaintained by 1.he PaYing

AgerLt and shall authe,nticate and deliver in the: name) of the transferee or transferees a ne\^/ fuliy

,.girt...d lrlote of the satne maturity for the aggregale amount u'hich the translbree or transferees

are entitled to teceive at the earliest practicable time.

'fhis Township and the l,'a1,ing Agent may deem and treat the persons; in

whosre naffres the Note shall be registered on the registration bookr; of this 
-fownship 

maintaLined

b), the pay.rLng Agent ils the absolute o'r/ners thereof fbr all purposes, whether suc'h Note shall be

overciue or not, ind pa1,6ent of the principal o1 and/or interest on the Note shall be made onl1'to

or upon thi: order of the registered owners thereol'or their legal representativesr, but such

registration may be changed, as hereirr and in tlhe Note provided. ,\11 such payments shall b'e

valid and effectual to satis$ in fulI and dischalge the liability of-ttris Tou'nship upon the Note so

paid, to the: extent of the sum or sums so paid. ;and neither this Tor,vnship nor the Payi-ng Agent

shall be a{l-ected b1' any notice to the contrary

'Ihis Township shal1 cause to be kept. and the Paying Agent sirail keep. at

the principal corporate trust office of the Pay,ing Agent, books fbr the registration. exchange and

transfer of'Note in the manner provided hereirr and therein so long as the Note shall remain

outstanding. Such relgistrations, exchanges ancl tranrsfers shall be rnade withoul charge to

Noteholders, uxcept fbr actual cclsts, i:ncludingr postage. insuranoe aird anY taxes or other

goverrrmerrtal chargeli required to be paid with respect to the same.
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Sectpn_L!. The proper officials of th3 'l'ov,,nship, and" if applicable, the:ir dr-rly

quaiified respective su,ccessors, are hereby authorizecl and directed, in the name and on behalf of

the Township: (a) to prepare. execute and certirly the clebt statement ancl borourirrg base

certificate required by the Act; (b) to prepare. e;,iecute and flle with the Deparlrtent, as required

by Section lB1 1 1 of thr: Acr, aauiy attersted cop), oFthris_ ordinance, rvith proofs of proper

pubiioation, the accepled proposal of the prrr.tu,r"r and a complete and accrrate transcript o;f'the

proceedings relatingi,r the incurring o1 the detrt to be evidenced by the Note, including the debt

statenrent and bonow'ing base certificate: (c) to prepare and file' or cause to be filed, a'll

docurnents, certificate,s and instruments necessar),to c,ause all or aportion of the debt eviderrced

b,v the Note: to be exciuded as self-liquidating rlebt: (c) to pay or to cause to be paid to the

Department all proper liling fees required b1' 1he Act in connection with the forep;oing,; (e) ttl pay

or cause to be paid fromproceeds o1'the Note,or otherwise, all costs and expensels inc;urred b}'

the Township in ro*.ction with the issuance of the Note; (0 to advertise the adc'ption of this

ordi'ance, as require,c bv the Act; and (g) to take an1, and all other action. and to execute arLd

deliv,:r any and all docurnents and othrrr instrurnents., required or permitted by the Ac1 or bv the

proposat of tne Purchaser, or which the1,. in thsir sole discretion. may deem necessar\i, proper or

desir'ble t' effect the issuance of the ]rlote, to the extent not incons;istent with this Ordinance or

applioable [aw.

Section 15. it is hereby declared thal the ctebt to be evidenced by the Nlote, together

*,ith all other indebtedness of'this Township, is; not in excess of anl'applicable limitation

imposed blr the Act upon the incuninS5 of debt b1'this Township'

Sec,tion 16. 'fhe proper officers of this Township are hereby authori;rerl and directed to

deliver the Note to the purchaser, upo.n due reg:istration thereoIas provided for herein, uporl

receipt of futl and prgper payment of 1.he purcl:rase price therefcr, provided, hclwever, that such

deli'ery sh.all b. .if.,rted bnly afrer the Department has certified its approval pursuant to

Section 8204 of the hct.

Sec:tion 17. This Township covenants to and with ttre registered owners o1'the Note

that it will make no use of the proceecls of such issue or do or lsuffer any other action which, if
such use or action had been reasonably expect.cd on the date of issue of such No1.e, u'ould cause

such Note to be an "arrbitrage bond" as that term is clefined in Section 1 48 of the Cocle and 1'he

applicable regulations thereunder. This Towns;hip {iurther cov,3nants that it will comrply u'ith the

requi.reme'ts of,such Section 148 and with thr: regulations thereunder througirout the: term of this

issue,. In addition, the Chairman or Vice Chairmail ,cf the Board, treing the olTicjLal(s) responsible

for is;suingtheNote, attestedby the Sr:cretarl,or Asrsistant Sec:retary ol'the To'wnshi1l, are herebl''

authorizecl and directed to execute and deliver, in the name and on behalf of the Torvnship' any

and all doc;uments or other instrumenl.s which Note Counsel fiIa)/ reasonably request in

connection u,ith the providing of its opinion that the Note is n,ct an "arbitrage bond" witirin the

mea'ing of Section t +S and the regulations prrf,firuigated thereunder. itlcluding, 'without

limitation, a cefiificate clated the date of issuance and delivery of the Note, u'hich certificat'e shall

set forth the reasonatrle expectations of tire J'ownshiip as to the amclunl and usi: c'f the proce'eds o1''

the liote.

Ser:tion 1g. The Note, whe;n issued. will be a general otrligation of this Tc'rrynship. In

accordanr,- *ith the proi,isions of Section 26:t(bX3) of the Intemal Reventre Clor1e of i ?86. as

amended (the ,,Cod.;'), this fownshitrr herebl, f,u-rds. determines and designates; the Note a: a

'1
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,,qualified tax-exempt obligation," as defrned in Section 265(bX3)(ll) o1'the Code, for ttre

purposes ol' Sectio n 265(b) o1'the Code '

Section 19. The Board hereb,y authorizes and ciirects the proper o.lficer:;, agents and

empl.yees l.o execute anv and all other docume;nts and to take any and all action necessary in

,orrne.tion with the Refunding Proiect to cause rhe 2007 Note to "rto longer be deemed

outstaLnding" as of the date of delivery of the Note,. within the meaning and.for the purposes 3f

Section g250 of the Ac1 aLnd to cause ttre redenlption of the 2007 Note as of the date of deiiv':r}'

of the Note,
Secl.ion 20. The Towlship hereby refi.ifies ilnd confirms its appointmr:nt of Setlel'.

Rauch & B,ucolq LLc,Wyomissing, Pennsyirrian'La,as Note Counsel in connection witir the

issuattce ol'the Note.

Section 21. Inthe event any provision, sec;tion, sentence., clause clr parl' o1'this

OrdirLance shall be held to be invalid, siuch inva,iiclitl' shall not affect or impair any rernaining

pro'ision, s;ection, sentence, clause or part of ttris or,Cinance, it being the intent of this 'fowrrship

that the remainder of this; Ordinance skrall rernitin in lull force and effect.

Section 22. All Ordinances ,or parts of Ordinarlces, insofar as the same shall be

incon.sistent hereu,ith. shall be and the same e>l'pressly hereby are repealed.

Section 23. This Ordinance shall be ,eflbctive in accordance with Section 8(103 of the

Act.
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Dur_y rusolvED, I'HIS 30th DAy oF MA\', 2008, BY l'l-IE, Bo,'\RD tfF

SUPE]R.VISORS OF THT TOWNSHIP OF UP]]ER tsEiRN, BERKS C]OUN TY'

PENNSYL\/ANIA, IN LAWFT]L STS|SION DI]LY I\SSEMBLED'

T'OWNSHII' OF TIPPIIR BIIRN,
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NAilONAL
Ppirx BAI{K
Member FDIC ' Equal Opportunity Lender

29, 2008

Mr. Pau L. Mogel, Sr'

Chuirtun of tlre Board of Supervlsors

TownshiP of LlPPer Bern

25 N. Sfl' Street

P. O. Box 18r5

Shartles;ville, FA 19554

Dear Mr. Moglel:

we are prease to inform you that Nationarr penn llank (the-"Bank") has approved tlre

c;redit accornmodation to lownship of Upper"B,i* til u "Borrower") under the terms

srniu.t to the' conditions; outlined below:

followin g

and

l\MCUI\T: $3,600,000Tax-Free,Non.Revo|vingMulti-AdvanceTermLoan.

bre userd to refinance the tax-1'ree note Series

'water collection system and refunrded the debt
IJSE OF PRQCEEDS: Proceeds of the loan will

IZOO7 ra,hich tinarrced thr: expansion of the waste

of the l?,evenue Note of 2001'

ffiEffiRArE H;n H;iJ,i,i5B:'" t; #^y:)r::,L::n;,iiff3n 'n'u'ost'rnrv 
draw down

After the initiar 7-yearperiod, the interest rate wirl revert to 68?b of wall street

Journar prime, adjusted on iri, Jr" date of each monthry prerir:d, witlr a

maximum cap interes;t rate ol; O'S0""' for the remaining 19-'year term'

ADvANcEs;: proceeds of the roan shat be adrriancecr to the Townsrrip ers and wlrr=n needed to

fund projected improverments., Under the proic,,li rtrrlT?, interest sl'rall ?ccfLr€r only on

funds advanced to the Township. Advarnces shrall be in a minimufil r?l-rlount of $1'c00'

cAlcula_T_roN qF rNlEtggl: rnteres;t shail b,e carcurated on a 30-day'rnonth' based on ia

G"?i,t tili"ffindred sixtv (360) davs'

REpp,yMErrrr: The roanwiil accrue interest fr'm the date of crosinl, until maturity'' Interest'will

be payabre monthry on the, firsL day of each mc,'ilr beginning Augusi 1, 2008' Principill

instarlments; wi1 begin on Jule i, iooganc wii d; ;;;l!r.^i-'ontlniv on r:ach firs;t 'f 
the mcnth

basecr on,-re atrachecr Debt service schedule'toiti"'e''$3,600'000 bieneral obligation Note'

Series of 2008'

FEES]: $1'1500 payabrre at settlement'

R^VArinwnPA19512.6103696128.1'8oo'a223321.narpennt]ank,com.NasdaqSyrnbo.NPBO
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opTroNAL_pREpAyMali: 
-The amount of the roan shall be subjec;t to prepaynnernt prior to

maturity, at the option of the Township, as u *t 
','rt. 

or, from time to trnne, in part, on any date'

upon payment of the p.ncipar amount tc be rede;emerj together with accrueo interest thereon to

the date fixerd for prepiayrnent and withgut any premium or penalty'

SECURlry: The Township,s obligation to repa),,the loan shall be a general cbligartion of the

Township. ln connection therewith the Township will covelant (i) to include the atnount ofthe

debt s,ervrce on the N.te for each fiscal year of the Township in whrch such amounts iare

payab,re, in its budget forthat fLscar year, (ii) to arppropriate,such amounts fr.m its general

revenues for the paynrent of such obut servicL in eair' such fiscal year, and (iii) to dulv and

punctr-ra1y pray or'caus;e to be paid fronr its re,venues or funds the principal amount of the Note

and the interest due threreon at the dates and prlaces. and in the manner stated thelrein,

accorling to the true intent and meanirrg thereof and for such budgeting, appropriation and

payment thr: Township shall pledge, irrevocabl'y,, its full faith, credit rand taxirlg power'

FINAIlejal REPORTING: All financial informatron shall be in a form acceptable to the Bank'

Th" f,rll"il1g fr"r"al information will 5e required:

Eln?rncial Staterrnents: Financial statemr:nts fc,r Township of Upper Bern will be required

on €rn annual basis and will be submitterri to tl're Bank within one hundrerl l'wenty (120)

dayrs after the close of each fisc;ar year during the term of the loan' The sliatements rruill

be prrepared a.d audited by an indeperrrjent erccouniant satisfactory to the; Bank: irt

accordance with generally accerpted acc;ounting principles (GAAP)'

An iannual fiscal Budget for the Townsl-rip to be received within 30 days of adoption'

sATll3p46roRy FINANCIAL coNDll-loN: The Borrower shall maintain, in the; jr-rdgment ol'the

Bank, a satisfactory financial conoition and shilll notify the Bank promptly in writing of any

adverse changes in its financial condition, oper;ation, or collateral as presented in the last

su brn itted fi nancial statenrent'

LOAI{!qQUMENTA'IoN: Loan documents, including the form of Note embodying the terms

hereof and of ihe accrepted proposal, s;hall be p'rsp3'uJ ny Setley' Rauch. & Bur:olo' Bond

counsel for: the Township, who shail provide Eiank arnd its counsel with drafts thereof for re'view

and c;ommr:nt at least one week prior to loan c;lostng.

cloljING_DOCUME|TJTS: As a condition of closing, the Township shall deliver t'c the Bank the

follovring:

a,AnapprovingopinionofSetley,Raurch&Bucolo;

b, An affidavit or certificate of appropriate olTicers of the Tcwnship ancl i1's solicitor to

the effect trat no titigation of any nature is penrjing or threatened: (1)seeking to restralin or

enjoi. or rerstraining 'r 
enjoining: (a) execu-tiou unl derivery by the Township of the documernts

eviderncing and securingthe Loin; or rl2) elhspr/vise affecting ability of the Township to carry'out

the,:)rms, orovisions, covenants and dgreements of the Nole; or (:3) in any manner affecting or

questioninS, proceedings anc aut'ority 6r th'r -lownship for executirrn, authentir;ation' issuance'

delivrnry or sale of the Note; or (4) affecting, directly or indirectly or questioning: (a) villidity rrf

the trlote; c,r (b) creatron ,organization and exir;tence of the TownshiP, or (5) affer:ting ability of

the J,ownsirip tc underftake and to complete the undr=ntakings to be: financed with proceeds of

the Nlote;
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c. Approvar of the Department of comnrunity and Econornic Deveropfi'r€rflt of tlre>

commonweiarth of pennsyrvania of the in"rrr"n,ru uv the Township of the inoebteclness

evidenced by the Note in compriance wiih the L.rcal Government Unit Debt Act' arrd

d. s;uch otherdocuments, certificates arnd instruments as slrall be required by setley'

Rauch & Bucolo, Bond counsel, to eviden.u ,ornpiirrlr" with, or to comply with, tlne provisions

of the code, and appricabre regurations t,"r"uncjer, with respect to the exclusion of interest

payable on the Note fron groti income for federal inc;ome tax purposes'

LEGAL oprN roN REc;ARD rrya IAx E g*i3$,:u*,lH H:?ffi:,=ifl ,H;?*ll] 

"15, 

r, Iffiffiaidffiffiffit B"*,*"'b',,rnl?f_ilr:i:^,:':','liltg t0 tne E anK' t'irt \ /

the Borrowerr is dulv authorized and elPo*91u'1"'lg:;: i*]:Y:^"1,:1::.:gH::3'T::"rffi;
ll: R:li:"yi;!:x:,Tl fil:'H:;:ir;fi.1,J;h,ii;'-, ,nou' which the Note is issued and secureci is

valid and birrding; (3) the Note i, u**rntri from personal property ta>les in the commonwealtlr of

pennsyrvania ui..,o'the interest on the lrrote is rrlmpt from the commonwealth of Pennsylvania

personar Income Tax and the Commonwearttr-r,ipennsylvania corporate Net lncome Tax; (4)

1[e \rrte has been designated 
,,quarified tax-e*urrnpt obligation" for the purposes iand efTect

contemplated by Sectro n26!otir.'. c.oe; (5) irrterest on tnu Note is not includiab'le in gross

income for Federar Inc;orne rax prrpolgr'rnd.u'section 103 (a) of the code; anci (6) the N'te

is a vralid and binding obligation of the 'fownstrip and is enforceable in accordance with ternns

theregf subject to certain Lrediiors' rigl'rts limitations'

TAX-,iBEE-STATUS:TAXABLERATE':Theintt=restrateandrepaymenttermsdescribedabove
are q.roted on a tuotree basis L th" event the interest income fri'm the loan is ever declared

taxabre by the Internar Revenue servic;e or other regulatory authortity' the irrterest rate shall be

increilsed to a taxabre; rate of i.gl"/"during the first sieven years then float rat v/a'll street

Jourrral prirne Rate threreafter, retroacrlive to tl^rr; dater the tax-free s;tatus was withdrawn and the

montnly payment shall be adjusled prgportionately' with a cap of 12'00%'

SET]-LEM!1NT: setilernent wiil be on or befor,e June 30, 2009' after whichr date the

iomrnitment will have exPired'

TIMEi FOR ACCEprl\NCE: The Borrower shall haver 20 days from the date of this comrnitrnent

within which to accept thrs commitment. This c;ommitment shall not be binding urnless it is

executed b,y the Borrower'

colvlMlrMENT suR'vlVES CLCSlNci: This-oommitment shall survive the closirrg of the loan

and illl of the obligations and *d"'1"kings of litre Borrower shall be continr-ring and remain in full

force and effect until such time as all of ihe or,ligations. of the Borrower set forlh in the

documents; evidencing the Loan have been turrv-completed and di:scharged and the loan hias

been paid and satrsfir:d in full'

NO 
-tHlBtr pARTy BENEFTCTARTES: There shail be no third party beneficiaries to the

commitme;nt Letter, the Loan *iilof the Loan dor;uments, and the Banl': shall not be

obligated or expected to provide assurances, commitments, obligations or agreements to .r for

the Lrenefit of anY third Party'

This commitment may not be assigned by the Borrower and, when accepted by the Borrower

and the Belnk, will constitute a tegJtty-bin-ding contrarct which will survive clcsing of the loan'



v/e appreciate the opportunity to make this corrrmitmr:nt available tcl you' lf the terrms and

conditions oulined arer acceptable, pleiese execute the acknowledgrnent of the original of this;

letter and reiturn it to nre, A copy is enclosed for your records' lf you have iany questions'

olease call me at 610-371-8700'

Township of UPPer Bern

Page tl4

Central Region

KJW/rld

ACKI\OWL-EDGMENI:

Thir; commltment with
day of

(month & Yeetr)

BORROWIlR:

TOV1INSHIP OF UPPER BERN

May 29, 2OOt3

its termls and ccrlrdiiions, is understood and accepted titis

BY:

BY:

PAUL L t/ocEl, sR-ffironno on SUPERVISORS

DIANE I/ ROSS, SEC;RETARY

o :\..\townshipofuPPerberncl
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Upper Bern TownshiP
General C)bligation Note, Series of 2008

Balance
After Pmt Date Principal

Annual

lntererst Debt Service Debt Service

3,600,000.00
3,600,000.00
3,600,000.00
3,600,000.00
3,600,000.00
3,600,000.00
3,600,000.00
3,600,000.00
3,600,000.00
3,600,000.00
3,600,000.00
3,593,2?-1.26
3,586,419.08
3,579,5113.37

3,572,7,+4.06
3,565,8'21.06
3,558,9'24.29
3,552,0153.67

3,545,1t)9.12
3,538, 1,40.55

3,531 ,1'47.88
3, ,524,131 .02

3,51 7,039.90
3,510,0,24.43
3,,502,934.53
3,,495,820,11

3;,488,681.08
3;,481,517.36
3; ,47 4 ,328.87
3,467 ,115.52
3;,459,877 .22

3,, ,452,6 1 3. 89

3;,445,325.44
3,,,438,011.78

3;,430,672.83
3;,423,308.50
3,,,415,918.71
3i,408,503.35
3',,401,062.35

3;,393,595.62
3i,386,103.07
3i,378,584.60
3\,371,040.13

7l1l2t00g

811l2t009

911l2t009

10l1lra}]B
111112008

121112008

1l1lit009
211lta009

311l20as

411ltz009

511l1r00s

611l1Z00s

711ltz)jg
Bl1l1z00g

91112009

101112009

111112009

12111:2009

1l1l:2010
21112010

311l?-010

41112010

51112010

61112010

71112010

81112010

91112010

10111"2010

111112010

121112010

11112011

21112011

3111"2011

41112011

5111"2011

61112011

71112011

8111"2011

9111"2011

101112011

111112011

121112011

11112012

6,77i3.7 4
6,802.1B
6,8215.71

6,8413.3'1

6,87:3.00

6,89t3,77

6,921J.62

6,944.55
6,96i3.57
6,99"2.67

7,016.85
7 ,041.12
7 ,065.47
7,089.90
7,11,4.42

7,139.03
7,163.72
7,188.49
7,213.35
7,238.30
7,263.33
7,288.45
7,313.66
7,338.95
7,364.33
7,389.80
7 ,415.35
7 ,441.00
7,466.73
7,492.55
7,518.47
7 ,544.47

Ralte
,4.1500/o

t3.500'7r,

,4.1500/o

4.150'%
4.150',/o

4.1500/o

4.150Yo
4.150To
4.150%
4.150Yo
4.150Yo
4.150%
4.150T,
4.150To
4.150'/o
4.150%
4.150Yo
4.150To

4.150%
4.150%
4.150%
4.150%o

4.150,o/o

4.150,o/o

4.154,o/o

4.1SCro/o

4.1SCt%

4.1SCto/o

4.1scto/o

4.1sct%
4.1scto/o

4.1sct%
4.1'Ct%
4.1scto/o

4.1sct%
4.1SCto/o

4.1sct%
4.1sct%
4.1sct%
4.1sct%
4.1sclo/o

4.15(lo/o

4.150%
4.1500,h

Page 1

12,450.00
12,450.00
12,450.00
12,450.00
12,450.00
12,450.00
12,450.00
12,450,00
12,450,00
12,450,00
12,450.00
12,426,,56
12,403,,03
12,379,43
12,355.7 4

12,331.97
12,308.12
12,284.19
12,260.17
12,236.07
12,211.89
12,187.62
12,163.27
12,138.83
12,114.32
12,089.71
12,065.O2
12,040.25
12,015.39
11 ,990 .44

11,965.41

11 ,940.29
11,915.08
11,889.79
11,864.41
11,838.94
11,813.39
11,787 .74

11,762.01
11,736.18
11,71A,.27

11 ,684.27

12,450.00
12,,{50.00
12,,+50.00
12,,+50.00

12,,450.00

12,450.00
12,450.00
12,450.00
12,450.00
12,,45,0.00

19,228.7 4
19,228.7 4
19,22:3.7 4
19,22:3.7 4
19,22:"8.7 4
19,22:"8.7 4
19,22:"8.7 4
19,22i"8.7 4
19,22t8.7 4
19,22i8.7 4
19,22i8.7 4
19,2218.7 4
19,22!8.7 4
19 ,22t 8.7 4

19,22tB.7 4

19 ,zit 8.7 4

19,2i18.74
19,2it8.74
19,2i18.74

19,2i18.74
19,,2i18.74

19,,2i18.74
19 ,,2i18.7 4
19 ,,2?-8.7 4
19.,2:,18.7 4
19,,z:,Lg.7 4
19,,2118.7 4
19,,z:,a9.7 4
19 ,2:,78.7 4
19 ,2'.L8.7 4

19,2:,lB.7 4
19 ,2:28.7 1

€i2.250.00

1{16,851 .18

2,30.7 44.87

230.7 44.87



Upprer Bern TownshiP
Gerreral Obligation Note, Series of 2008

Balance
After Pmt Dlate Principal lnterest Debt Sr-'nlice

3,363,469.57
3,355,872.83
3,348,249 .82

3,340,600.45
3,332,924.62
3,325,222.24
3,317 ,493.23
3,309,737.49
3,301 ,954.92
3,294,145.44
3,286,3Ct8.96

3,278,445.37
3,270,55,4.59
3,262,63;6.52
3,254,6E1'1.06

3,246,718.13
3,238,717.62
3,230,6€i9.45
3,,222,63i3.51

3,,214,54-9.71

3,,206,4i\7.96
3,'198,2[]8.15
3,190,130.19
3,181,933.98
3,173,709.43
3,'165,4ii6.44
3,157,11',4.90

3,148,864.73
3,140,5i)-5.81
3,132,1 it8.06
3,123,761.36
3,1 15,335.63
3,106,880.76
3,098,396.65
3,089,883.20
3,08,1,3,f0.31

3,072,767.87
3,064,165.79
3,055,533.95
3,046,8,22.27
3,038,180.63
3,029,458.93
3,022,697.50

21112012

31112012

41112012

51112012

611 12012

71112012

81112012

91112012

101112012

111112012

121112012

11112013

211 12013

31112013

41112"013

51112:"013

61112:"013

71112:"013

81112"013

91112"013

101112t"013

111112t"013

121112t013

11112t014

21112t014

31112t014

41112t014

51112t014

61112t014

71112t014

81112014

911lit014
10111it014

11l1li>-014

121112014

11112015

211ltz015

3t1liz015
411ltz015

511li>-015

6l1lt/015
711112015

811112015

7,570.56
7,596.74
7 ,623.01
7 ,649.38
7 ,675.83
7 ,702".38
7 ,729t.01
7,755,.74
7,782".56
7,80S|.48

7,83€i.49
7,86:i.59
7,890.78
7,91t\.07
7 ,941i.45
7,97i1.93
8,000.51
8,02t\.17
8,05ti.94
8,083.80
8,111.75
8,139.81
9,167.96
8,196.21
9,224.55
8,25"?..99

B,2B1.54
8,310.18
8,338.92
8,36-,1 .75

8,396.69
8,42!i.73
8,45,+.87
8,48,+.11

8,51:3.45

8,54"2.89

8,572.44
8,60:2.08

8,631.83
8,661 .68
8,691.64
8,721.70
6,761.43

Rate
41.150o,/o

(:i.5000,6

tl.1500,/o

t1.1509/,

t!.1500,/o

11.1500,/o

t|.1500,h

t!.1500,/o

4.150','/o

4.1Sje',/o
,L.150c'/o

oI.150c'/o

uI.150"/o

4.150',/o

4.150"/o

'tr.150o/o
,*.150u/o

'{.150o/o
,4.1500/o

'+.150"/(,
,4.150"/o

,4.1500/0

,4.150',%

'4.150o/o
,4.150',%

,4.1500/o

,4.150'',/o

4.150Ya

4.150%
4.150To
4.150%
4.150%
4.150%
4.150%
4.150%
4.150%
4.150Yo
4.150Yo
4.150Yo

4.150%
4.1509'."
4.1s0%
4.1509',,

4.150%
6.500%

Piege 2

11,658.18
11,632.00
11,605.,23
11,579.:36
11 ,552.91
11,526.:36

11,499;73
11,473.t)0
11,446.18
11,419.26
11,392.25
11,365.15
1 1,337.96
11,310.67
11,283.28
11,255.81
11,228.23
11 ,200.57
11,172.80
11,144.94
11,116.98
11,088.93
11,060.78
11,032.53
11,004.19
10,975.75
10,947.20
10,918.56
10,889.82
10,860.99
10,832.05
10,803.01
10,773,,87
10,7 44.63
10,715.29
10,685.85
10,656.30
10,626,66
10,596,91
10,567.05
10,537.10
1A,507 .04

16,409.57

'19,2"2t\.74

'19,2:"2t\.74

19,2:"28.7 4
19,2:"28.7 4
19,2i"28.7 4
19 ,2i.213.7 4
19,2213.7 4
19,2t213.7 4
19,212i3.7 4
19,i12i3.74

19,212i3.74

19,i12i3.74

19 ,22'i8.7 4
19,22,8.7 4
19,228.7 4
19,i228.74
19,1228.7 4
19,228.7 4
19 ,228.7 4
19,228.7 4
19,228.7 4
19,228.7 4
19,228.7 4
19,228.7 4
19,228.7 4
19,228.7 4
19,228.7 4
19,228.7 4
19,22"8.7 4
19,22.8.7 4
19,22:"8.7 4
19,22:"8.7 4
19,22:"8.7 4
19,22t"8.7 4
19,22i"8.7 4
19 ,22t8.7 4

19,22t8.7 4

19,2218.7 4

19,22t8.7 4

19,22t8.74
19,22a8.74

19,2218.7 4

23,1l',1 .00

Annual
Debt Service

230 .7 44.87

2i\0,744.87

230.7 44.87



Upper Bern Township
General Obligation Note, Series of 2008

Balance
After Pmt Date Princ;ipal Interr:st Debt Siervice

Annual
Debt Service

3,015,8!)9.45
3,009,0e;4.58
3,002,1512.68
2 995,2€i3.56
2,988,3:i7.01
2,981,34;2.84
2,97 4,33i0.84
2,967 ,27'0.80
2,960,17'2.52
2,953,03i5.79
2,945,8e;0.40
2,938,646. 1 5

2,931,392.82
2,924,'1 00.20
2,916,768.08
2,909,396.24
2,901,984.47
2,894,532.56
2,887 ,040.28
2,879,507 .41

2,871,933.75
2,864 ,319 . 06

2,856,663.12
2,848,965.72
2,841,226.62
2,833,445.60
2,825,622.43
2,817,756.89
2,809,848.74
2,801 ,897 .76

2,'793,903.70
2,785,866.35
2,'777 ,785.46
2,'769,660.80
2,'761,49,2.14
2,',753,27'J.22
2,'745,021 .82

2,'736,7113.69

2,'728,37"7_.59

2 ,"7 19 ,981) .28

2,',711 ,54'2_.51

2,203,0511.03

2,694,529.60

91112:"015

101112"015

111112:"015

121112"015

1t1t2016
2t1t2016
31112016

41112016

5t1t2016
6t1t2016
7t1t2016
8t1t2016
9t1t2016

10t1t2016
11t1t2016
121112016

1t1t2017
2t1t2017
31112017

4t1t2017
51112017

6t1t2017
71112017

81112017

91112017

10t1t2017
111112017

121112017

1t1t2018
21112018

3t1t2'018
41112'018

51112t018

611l2tJ1B

7l1l2tJ|B
811lzt)18
911l2t)18

10l1l2t)18
11l1l2t)18
12t1t2018

1t1t2019

21112019

31112019

6,798.05
6,834.88
6,871.90
6,909.12
6,94€i.54
6,984.17
7,022i".00

7,060.04
7,09ti.28
7 ,13ei.73
7 J7r.39
7 ,214 .25
7 ,253.33
7,292".62

7,332:"12

7 ,371 .84
7,411.77
7,451.91
7,492.29
7,532.86
7,573.67
7 ,614 .69
7,655.94
7 ,697 .41

7 ,739.10
7 ,791.02
7,923.17
7,865.54
7,908.15
7,950.99
7,994.05
8,037.35
B,OBO.89

8,124.66
8,168.67
8,212.92
8,257.40
8,302.13
8,347.10
8,392.31
8,437 .77
8,483.48
8,529.43

16,372.94
16,336.12
16 ,299 .1 0

16,261.88
16,224.45
16,1 96.83
16,148.99
16,110.96
16,072.72
16,034.27
15,995.61
15,956.7 4
15,917.67
15,878.38
15,B3B.BB

1 5,799.16
15,759'23
15,719.08
15,67 8.72
15,638.13
15,597.,33

15,556.i31

15,515.116

15,473.59
15,431.130

15,389.t38

15,347.,33
15,305.45
15,262.i35
15,220.01
15,176.95
1 5,1 33.(35

15,090.1 1

15,046.:34

15,002.:33
14,958.08
14,913.60
14,868.87
14,823.90
14 ,77 B.68

14 ,733j.23
14,687 .!i2

14,641 .li7

23,'171 .00
23,'171 .00
23,'171.00
23,'171.00
23,'171 .00
23,'171 .00
23,'171 .00
23,'171 .00
23,'171 .00
23,'171 .00
23,'171.00
23,'171.00
23,'171 .00
23,'171 .00
23,'171 .00
23,'171.00
23,171 .00
23,171 .00
23,171 .A0

23,17 1 .00
23,171 .00
23,17 1 .00
23,171 .00
23,'171 .00
23,17 1 .O0

23,'171 .00
23,171 .00
23,17 1 .OO

23,17 1 .OO

23,171.00
23,'171.00
23,'171.00
23,17 1 .00
23,17'1 .00
23,'17'1 .00
23,117'1.00

23,117'1.00

23,17'1 .00
23,17'1 .00
23,17'1 .00
23,17'1 .00
23,17'1 .00
23,17'1.00

250,456.16

278,451.97

278,051.97

Rate
4.150%
6. 500 %

'6.500 %

'6.500 %
rO.500'%

13.500'%

t3.500'%

13.500'%

13.500'%

13.500'%

t3.500,%

t3.500,%

{i.500,%

6.500'70
6.500'/o
6.50070
6.5007o
6.50070
6.5007c,

6.50070
6.50070
6.500'/o
6.50070
6.500c/o

6.500c/o

6.500c/o

6.500'/o
6.500c/o

6.500'/"
6.500c/o

6.500c/o

6.500!/o
6.500:/o
6.500:/o
(i.500!/o

6.500!/o
6.500!/o
6.5009/o

0.5009/o

0.5009/o

ti.5009/o
(,i.50070

(:i.50096

ti.50070
(ri.50096

Page 3

278,051.97



Upper Benn Township
General Crbligation Note, Series of 2008

Balance
After Pmt Date Principal

Annual
Debt Service Debt Service

2,685,95,3.98
2,677 ,33;1.90
2,668,66;3.11

2,659,947 .37

2,651 ,18,4.42
2,642,37',4.01

2,633,515.87
2,624,6Ct9.75
2,615,655.39
2,606,65,2.53
2,597 ,6Cr0.90

2,588,5Ct0.24

2,579,35,0.28
2,570,15,0.77
2,560,9Ct1.42

2,551,6Cr1.97
2,542,25,2.15
2,532,85,1.68
2,523,4Cr0.30

2,513,89t7 .72

2,504,343.67
2,494,73,7.87
2,485,08;0.03
2,475 3e;9.89
2,465 ,6Ct7 .14

2,455,79t1 .52

2,445,92:.2,72

2,436,0Ct0.47

2,426,02:4.48
2,415 ,99t4.45
2,405,910.09
2,395,771.10
2,385 ,57',7.20
2,375,32t8.08
2,365,023.44
2,354,6e;2.99
2,344,24,6.41

2,333,77',3.42

2,323,243.69
2,312,656.93
2 3A2,012.82
2,291,311.06
2,,280,551 .33

41112:"019

51112:"019

61112:"019

71112:019

Bl112:"019

91112:119

101112"019

111112"019

121112:019

11112"020

21112:"020

31112:.020

41112:"020

51112"420

61112"020

71112:"020

Bl112:"020

91112020

101112-020

111112:"020

121112:"020

11112:121

21112:"A21

31112021

41112:"021

51112:"421

61112"021

71112:"021

81112"021

91112021

101112:"021

111112"021

121112:"021

11112"022

21112:"022

31112:"022

41112:"022

51112:"022

61112:"022

7 l1 12:"022

81112022

91112:"022

101112"022

8,575;.63
8,622,.08

8,668i.78
8,715.74
8,762:.95

B,B1Ct.42

8,858i.14
8,906.12
8,954.36
9,002:.86

9,051.63
9,10C).66

9,1 4Et.95

9,198).52

9,249t.35
9,29E.45
9,349t.82
9,40Ct.47

9,451.38
9,502i.58
9,554.05
9,605.80
9,657"83
9,710.15
9,762.7 4
9,815.63
9,86€i.79
9,922t .25
9,975i,99

10,030.03
10,084.36
10,13€i.98
10,19:i.90
10,249t.12

10,304.64
10,360.45
10,41ei.57
10,473\.00

10,529t.72

10,58€i.76
10,644..11

10,701.76
10,759t.73

Rate
,+.150"h

6.500'/o

6.5007o

6.5007o
{i.500'/c,

6.5007o

6.5007o

6.500'/c,

6.5007o
ti.5007o
{i.500'/o
{i.500'/o
{i.500'/o
{i.5007c,
(i.500'/o

{i.500'%
{3.500'/o

{3.5000/o

{i.5007o

6.5000/o

6.500'/o
{i.5007o

{i.500'/o

6.500'/o
{i.5007o

{i.5000/o

{i,5000/c,

t3.500,%

{3.500'%

{3.500'%

t3.500'%

{3.500'%

13.5000/o

{3.500'7o

{3.500'%

{3.500'%

{3.500'%

{3.500'%

ti,500'%
{3.500'%

{i.500'70

{i.500'7r,

{3.500'70

{3.500'/o

{i.500'%r

Petge 4

lnterest

14,595.37
14,548.'92
14,502.21
14,455.26

14,408.05
14,360.58
14,312.86
14,264.88
14,216.64
14,168.13
14,119.37
14,070.34
14,021.04
13,971 .,48

13,921.65
13,871.55
13,821.18
13,770.53
13,719.61
13,668.,42

13,616.95
13,565.19
13,513.16
13,460,85
13,408.25
13,355.37
13,302.20
13,248.75
13,195.00
13,140.97
13,086.64
13,032.01
12,977 .09
12,921.88
12,866.36
12,810.54
12,754.42
12,698.00
12,641.27
12,584.24
12,526.89
12,469.24
12,411.27

23,17'1 .OO

23,17 1 .O0

23,171 .00
23,17 1 .00

23,17 1 .00
23,171 .00
23,'171.00
23,171.00
23,'171.00
23,171.00
23,171 .00
23,'171.00
23,171.00
23,171.00
23,171 .00
23,17 1 .00
23,171 .00
23,17 1 .00
23,171 .00
23,'171.00
23,171 .00
23,'171.00
23,'171 .00
23,171 .O0

23,'171 .00
23,'171 .O0

23,'171 .00
23,'171 .00
23,'171 .00
23,'171 .00
23,'171.00
23,'171 .00
23,'171 .00
23,'171 .OO

23,'171 .00
23,'171 .00
23,'171 .00
23,'171.00
23,'171.00
23,'171 .00
23,'171 .00
23,'171 .00
23,'171.00

278,051"97

27',8,051.97

21',8,051.97



Upper Bern TownshiP
Ge'reral Obligation Note, Series of 2008

Balance
After Pmt Date Princ;ipal lnterest

Annual
Debt Sieruice Deb,t Service

2,269,7iJ3.32
2,258,81i6 .7 1

2,247,9121.19
2,236,91>-6,43

2,225,8-,72.12
2,214,7!t7.93
2,203,583.54
2,192,3,+8.62
2,181,01i2.84
2,169,6{15.BB

2,158,2'77.40
2,146,797 .07

2,135,21i4.56
2,123,6,+9.53
2,111,9i31.63
2,100,21i0.53
2,088,4155.89

2,076,51J7.36

2,064,6',74.60

2,052,6i37.26
2,040,6"34.98
2,,028,517 .43

2:,016,3,34.23

2:,004,085.04
1 ,991,7,69.51
1 ,979,387 .26

1,966,937.95
1,954,421.19
1,941,836.65
1,929,183.93
1 ,916,462.68
1,903,672.52
1 ,890,813.08
1,877,883.99
1,864,884,86
1 ,851 ,815.33
'1 ,838,674.99
1 ,825 ,463.49
1,812,180.42
1 ,798,825 .40

1,785,398.04
1 ,771,897 .94

1 ,7 58,324.73

11111?_022

121112022

1t1lit023
211lra023

311liz023
411l?023
511111023

611112023

711112023

811112023

911112023

10111t2023

11111:2023

12111t2023

11112024

211 liz024
311ltz024

411l:2024

5111"2024

6111"2024

7111"2024

811l:2024
91112024

10n pa24

111112024

121112024

111l'2025

21112025

31112025

41112025

51112025

61112025

71112025

81112025

91112025

rcl112025
111112025

1211 12025

1 1112026

21112026

31112026

4h 12426

51112026

10,818.01
10,876.61
10,935.52
10,99rtr.76
11,05,1.31
11,11,1.19

11,17,tr.39

11 ,23'+.92
11 ,29!t.7 B

11,356.96
11,41i3.48

11,48(1.33

11,54',2.51

11,6015.04

11,66'/.90
11,731.10
11,79'+.64

11,85i3.53
11,922.76
11,98'7.34
12,05"2.27

12,117.56
12,183.19
12,249.19
12,315.54
12,382.25
12,449.32
12,516.75
12,584.55
12,652.72
12,721.25
12,790.16
12,859.44
12,929.09
12,999.13
'13,069.54

13,140.33
13,211.51
13,283.07
13,355.02
13,427.36

13,500.09
13,57 3.22

12,352.99
12,294.39
12,235.47
12,176,24
12,116 68
12,056.81
11,996,61
11,936.08
11,875.22
11,814.04
11,752.52
11,690.67
11 ,628.48
11,565.96
11,503.10
11,439.90
11,376.36
11,312.47
11 ,248.24
1 1 ,183.65
11,118.72
11 ,053.44
10,987.80
10,921 .81

10,855.46
10 ,7 BB.7 5

10,721 .68

10,654.25
10,586.45
10,5'1 8,.28

10,449.7 5

10,38Ct.84

10,31 1.56

10,241 .90

10,171.87
10,101 .46

10,03c).67
9,95E),49
9,887.93
9,81:;.98
9,7 43\.64

9,67C).91

9,597 .78

23,'171.00
23,'171.00
23,171 .00

23,171.00
23,171.00
23,171 .00

23,17',1 .00

23,17'1 .00

23,17',1.00

23,17',1.00

23,17'.1 .00

23,17'.1.00

23,17'.1.00

23,17'.1.00
23,171.00
23,11',1.00
23,1l',1.00
23,1'j',1 .00

23,11',1.04

23,11',1.04

23,11',1.}Ct

23,11'.1.}Ct
23,1111.0C1

23,1"11 .}Cl

23,1-'71.0C1

23,,1-'71 .}Cl

23,,1-,71.0{l

23,1",71 .00

23,1-,71.00
23,1',71 .00
23,1'71.00
23,1'71 .00

23,1'7 1 .00

23,1'71.00
23,1'71.00
23,1'71,00
23,1'71.00
23,1'71.00
23,1'71.00
23,1'71.00
23,1',71.00

23,171.00
23,171.00

27',8,051.97

2",78.051.97

278,051.97

Rate
.4.150'%

,6.500'%

6.5007o

6.50070

6.500%
6.500%
6.500%
6,500%
6.500%
6.500%
6.500?b
6.500?b

6.5009b
6.500%
6.500%
6.500%
6.500%
6.500%
6,500%
6.500%
6.5009'"
6.500%
6.500%
6.500'%
6.50Ct%

6.50Cr%

6.50Ct%

6.50Cr%

6.50C1%

6.50C1%

6.500%
6.500%
6.500%
6.500%
6.500%
6.500%
6.500%
6.500%
6.500%
6.500%
6.500%
6 500%
6.500%
6.500%
6.500%

Page 5

27 8.051 .97



Upper Bern TownshiP
General Obligation Note, Series of 2008

Batance
After Pmt lfate Princ;ipal

Annual
lnterest Derbt Sieruice DeLrt Service

1,744,6'77.99
1,730,91i7.33
1 ,717 ,1(12.35

1,703,292.65
1 ,689,3,+7 .82

1 ,67 5,3"27 .46

1 ,661 ,2"31.15
1 ,647 ,0158.49

1,632,9119.06
1 ,618,4i32.44
1,6A4,0'78.23

1,589,5t35.98
1,575,035.30
1,560,3t35.74
1,545,6'76.89
1,530,878.31
1,515,999.57
1,501 ,0,40.23
1,485,999.87
1,470,878.04
1 ,455,67 4.30

1 ,440,388.20
1 ,425,019.31
1,409,567 .17

1,394,031.32
1,378,411.33
1,362,7A6.73
I ,346,917 .06

1,331,041.86
1,315,080.67
1,299,033.03
1,282,898.46
1,266,676.50
1,250,366.66
1,233,968.49
1,217,481.48
1 ,200,905.1 8

1 ,184,239.08
1,167,482.71
1 ,150,635.58
1,133,697.19
1 ,1 '16,667.06

1,099,544.67

611fit026
711112026

81112026

911112026

1011112026

1111112026

12111t2026

1n l:2427

2t1l:?.027

31112027

411l:2027

511l:2027

61112027

7 1112027

81112027

91112027

101112027

111112027

121112027

1t112028

2t112028

311l"z02j

41112028

51112028

61112028

7 1112028

Bl1l202B
91112028

101112028

111112028

121112028

1111"2029

2111,2029

3111,2029

41112029

51112029

61112029

71112029

81112029

91112029

101112029

111112029

121112029

13,641i.74
13,720.66
13,79,4.98

13,86t1.70

13,94,+.83

14,021J.36

14,09{3.31

14,17"2.66

14,241J.43

14,326.62
14,40,4.22

14,48,2.24

14,560.69
14,639.56
14,718.85
14,798.58
14,878.7 4

14,959.33
15,040.36
15,121.83
15,203.74
15,286.10
15,368.89
15,452.14
15,535.84
15,619.99
15,704.60
15,789.67
15,875.20
15,961.19
16,047 .64

16,134.57
16,221.96
16,309.83
16,398.18
16,487.00
16,576.31
16,666.09
16,7 56.37
16,847.13
16,938.39
17,030.14
17 ,122.38

Rate
4.150%
6.500%

6.500o2b

6.500%
6.500?1,

6.500?b
6.500%
6.500%
6.500%
6.500%
6.500%
6.500%
6.500%
6.s00%
6.500%
6.500%
6.50Ct%

6.5OCt%

6.50Cr%

6.50Cr%

6.50Cr%

6.50Ct%

6.500%
6.50Cr%

6.50C1%

6.50C1%

6.500%
6.500%
6.500%
6.50C)%

6.500%
6.500%
6.500%
6.500%
6.500%
6.500%
6.500%
6.500%
6.500%
6.500%
6.500%
6.500%
6.500%
6.500%
6.500%

Irage 6

9,524,26
9,450,34
9,376,,02

9,301 .30

9,226 ,17

9,150.63
9,074,69
8,998.34
8,921 .57

8,844.38
8,766.78
8,688.76
8,610.31
8,531.44
8,452.14
8,372.42
8,292.26
8,211.66
8,130.63
8,A49.17
7,967.26
7,884.90
7,802.10
7,718.85
7,635.16
7,551.00
7,466.39
7,381.33
7 ,295.80
7 ,2A9.81
7,123.35
7 ,036.43
6,949.03
6,861 .16

6,772.82
6,684.00
6,594.69
6,504.90
6,414 .63

6,323.86
6,232.61
6,14C,.80

6,048,.61

23,171.00
23,171.00
23,17'1 .00

23,17',1 .00

23,17',1.00

23,17',1.00

23,17',1.00

23,17',1.00

23,17',1.00
23,17',1.00
23,17',1.00

23,17',1.00

23,17',1.00

23,11',1.00

23,17',1.00

23,11',1.00

23,1l',1.00
23,11',1.00
23,11',1.04

23,11',1.04

23,11',1.04

23,11'1 .04

23,11'1.00
23,1-l1 .00
23,1"1 1 .}Cl
23,1171.0Q

23,,1-'71 .}Cl

23.,1-,71.0C1

23,,1",71 .}Cl

23,,1",71 .}Cl

23,,1-,71.0C1

23,,1",71.0C1

23,1-,71 .}Cl
23,1',71 .]Ct
23,1",71.0C1

23,1",71.0(l

23,1-,t 1 .00
23,1",71.0C)

23,1",71 .00
23,1',71 .00
23,1'71.00
23,1'71.00
23,1'71.40

2-,78,051.97

2'78,051.97

278,051.97

27 8,451 .97



Up;rer Bern Township
Gerreral C)bligation Note, Series of 2008

Balance
After Pmt Date

Annual
Interest Debt Siervice Debrt Service

1,082,32:.9.54

1 ,065,02:1 .1 6

1,047,619.03
1 ,030,12:2.63
1,012,53',1.47

994,84.5.02
977 ,0ei2.76
959,1ti4.19
941 ,2Ct8.77
923,13i5.99
904,9e;5.3'1

886,6916.21

868,32:8.1 5

849,8€i0.60
831,29t3.01

812,624.85
793,85;5.57
77 4,98;4.62

756,011.46
736,93',5.52
717,75,6.26
698,47',3.11

679,08;5.51

659,59r2.89

639,99t4.69
620,29r0.33

600,47',9.24

580,56;0.83
560,53,4.54
540,39t9.77
520,155.94
499,8C2.45
479,33,8.72
458 ,7 6'4 .1 4

438,07 B.12

417 ,28,0.04
396,369.31
37 5,345.31
354,207 .44

332,955.06
311,587.57
290,104.34
268,504.74

1t1t2030
21112030

31112030

4t1t2030
51112030

6t1t2030
7 1112030

81112030

91112030

10t1t2030
11l1l2mA
12t1t2030

11112031

21112031

31112031

41112031

51112031

61112031

71112031

81112031

91112031

10t1t2031
111112031

121112031

11112032

21112032

3t112032

41112032

5t112032
61112032

7 n 12a32

81112032

91112032

101112032

11t1t2032
12t112032

11112033

21112033

31112033

4t112033

51112033

6t112033

7 1112033

Principal

17,215.13
17,30ti.38
17,402i".13

17 ,49ei.39
17,591.17
17 ,69ei.45
17 ,782!..25
17,87ti.57
17 ,97 5 .42

18,072:".78

1 8,1 7C|.68
'18,2681.10

18,36ti.06
18,467'..55
18,567'.59
1 8,66ti.16
18,769t.28

18,87C1.95
'1 8,973.16
19,075').94

19,179t.26
19,283i.15
19,387"60
19,492:".62

19,59€i.20
19,704..36

19,81 1 .09

19,91ti.40
20,02ei.29
20 ,134..77
20,243i.83
20,353i.49
20,463\.73
20,57 4-.58

20,686.03
20,798i.07
20,91Ct.73
21 ,024..00
21 ,137', .BB

21,252: .37
21,367', .49

21 ,483i.23
21,59Er.60

Rate

'*.150o/c'
6.500'/c,

ri.50070

6.50070
6.500'/c,

6.500'/o
6.5007o
6.5007o
6.500'/o
{i.500'/o
{i.500'/o
(i.500'/o

6.500'70
(i.500'/o
(3.5000/o

{i.5000/r,

6.5000/o
(i.500'7o

{3.5000/r,

(i.500'/c,

{i.500'/o
{i.500'/o
6.5000/o

6.500'/o
6.5000/o

6.500'/c,
{3.5000/c,

t3.500'%

{3.500,%

{i.500'%
{3.500'%

{3.500'7o

{i.5000/r,

6.500'/o
(i.500'/o

ii.500'%
{i.500'%
6.500'/o
6.5000/o

ti.5000/o

6.500'/o
6.500'/o
6.500'/o
{i.500'/r,
{i.500'/o

Page 7

5,955.87
5,862.62
5,768.86
5,674.60
5,579.83
5,484.55
5,388.74
5,292.42
5,195.58
5,098.21
5,000.32
4,901.90
4,802.94
4,7A3.44
4,603.41
4,502.84
4,401.72
4,300.05
4,197 .83
4,095.06
3,991.73
3,887.85
3,783.40
3,678.38
3,572.79
3,466.64
3,359.91
3,252.60
3,144.70
3,036.23
2,927 .17

2,817.51
2,707.26
2,596.42
2,484.97
2,372.92
2,260.27
2,147 .00

2,033.12
1,918.62
1,803.51
1,687.77
I ,571.40

23,'171.00
23,'171 .00
23,'171 .00
23,'17 1 .00
23,'171.00
23,'17 1 .00
23,'171.00
23,'17 1 .00
23,'171 .00
23,'171 .00
23,'171 .00
23,'171 .00
23,'171 .00
23,171.00
23,'171.00
23,171.00
23,'171 .00
23,171.00
23,'17 1 .00
23,171.00
23,17 1 .00
23,171 .OO

23,'171 .OO

23,171 .00
23,171.00
23,171.00
23,171.00
23,171.00
23,171.00
23,171.00
23,171.00
23,171.00
23,171.00
23,171.00
23,171.00
23,17 1 .00
23,171 .00
23,171 .OO

23,'17 1 .00
23,17 1 .00
23,171 .00
23,171 .00

23,17 1 .00

278,051.97

278,051.97

2l'8,051 .97



Upper Be'rn TownshiP
General Obligation Note, Series of 2008

Balance
After Pmt Date Princ;ipal

Annual

lnterest Derbt Siervice Debrt Service

246,7 ,38.14

224,953.92
203,001.42
'180,930.01

158,739.05
136,427 .Bg

1 13,995.88
91,442.36
68,766.67
45,968.16
23,046.16

0.00

81112033

91112033

1011 12033

111112033

12t112033

11112034

2n 12a34

31112034

41112034

51112034

61112034

7 l1 12034

Totals

21,7113.60
21,83,4.23
21,952.50
22,071 .41

22,190.96
22,311.16
22,432.01
22,553.52
22,675.68
22,798.51
22,922.00
23,046.16

3,600,000.00

Rate
4.150Yo
6.500%

6.500t%
6.500%
6.50C1%

6.50C1%

6.50Cr%

6.50Cr%

6.500%
6.50Cr%

6.500%
6 500%
6.500%
6.500%

1 ,454.40
1 ,336.77
1,218.50
1,099.59

980.04
859.84
738.98
617 .48
495.31
372.49
248.99
124.83

3,230,414.14

23,17',1 .00
23,17',1.OO

23,171.00
23,17',1.00

23,11',1.00

23,1l',1.00
23,11',1 .00

23,11',1 .00

23,11',1.00
23,11'.1.04
23,11?1.OAt

23,1-r 1 .00

6,i330,41 4.14

2-18,051.97

162,196 98

6,8:30,41 4.14
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Ordinarrce (Uppr:r Bern J'ownship 2008)

EXHIBIT S6C"

FORM.OF- NOTE

Number I $3,600,000.00

TOWNSHIP OF' UI'PER BERN
BERKS CIOUNT\a, t'E NNSYLVAT{| A
General Obligatio,rr Note, Series of 2008

KNOW ALL MEN BY THESE PRt-SflNT'S that the TOWNSHIP OF UPPIIR
BERI\' BIIRKS COIJNTY, PENNSYLVANIA (thr-"'Township"), a po,litical subdivision gf the
Comrnonwealth of Pennsylvania (the "Cofiirlcrllwealth") promises to pay to the order of National
Penn Bank, Wyomiss;ing, Pennsylvania ("Purcllaser"). or registered assi51ns. on the 1't day o1'

Ju11'. '.2034, unless this; Note (hereinafter defined) shall be prepaid. upon sun'ender hereof, the:
principal sum of Thre,e Million Six l{undred Thousarrd Dollars ($3,600,Cr00.). as advanced from
time to time through May 31,2009, by the Purchilser (as described belov")" r)r Srlch lesser
particular sum as shal1 represent the unpaid balance of'such principal surn, and rio pay interest
through ancl including July 1,2034. on the prirrcipal sum hereof, which f,rom time to tinre, shall
be oul.standing and shilll remain unpaidl, until the principal sum hereof fully shalll have been paid.
From the date of issuance hereof to ancl including Mzr1, 1.2009. the Towrship shall pay monthly
installments; of interest on the outstand.ing prinr:ipal balance hereof, and thereafter throush and
including.iuly 7,2034, the Township shall matr<e installment payments ollprinciperl and interest
on the first day of each month, commencing June 1,i1,009, with such pa1'rments amortizing tire
then principal amount of the Note outsl.anding over the remaining term of the Not,e. This Note
shall trear irLterest at ttre rate of 4.I5% liom the date hereof through July 7, 2:,01:i. and thereal'ter
to the maturity date hereof at arate equal to 689/o of the Prime Rate (defined belor,v). l-he 1" du1,

of each month shall be, referred to as a '''Payment.Date". On July 7,)034, ?n)r 16'oraining
unamclrttzecl principal,, ascrued interest thereon arrd all other charges due hereurLder shall be
payable hereon. A11 irrterest due on the Note shrall be calculated on the basis of twelve thirty (30)
day months and a 360 day year. Notwithstandirrg anyffiing contained in this Note to the contrary.
the principal paymentsi due hereunder rnay be re-erm orLrzed on June 7 , 2009. to tak:e into account
the then principal balance of this Note advancecjl to such date as set forth below.

Fronr the date hereof through M[a1, 31,iLr)([). the Township may use the r:ornmitrnent
described above by borrcr\ /ing from time to tirre up to an amount not to excoed $ii,600,000.
Authorized ,cfficers of the Townsliip shall notif\' the Purchaser oral11' or in v,riting, of each
propo:;ed borrowing under this Note, after due action of Board of Supen,isors authorizirrg the
same. not lerter than 12:00 p.ffi., Wyom,Lssing, F'ennsylvania, time on the date: of suLch propose,d

borrovving. Each such borrowing shall be in integ,ral rnultiples of $1.000 00, l-he Tou,nship
authorrzes and directs the Purchaser to ,Jisburse, the proceeds of each such borrowing b)'direr:t
deposit to a demand deposit account of the Tov,,nship i,vith the Purchaser. Anv ad.v'ances; shall be

conclusivell' presumed to have been made to and for t.he benefit and at the re:quest of the:

Toq'nship u,hen ( 1) deposited or credited to sucir account of the Tou'nsirip n,rtwithstand.ing that
such arjrrance \4/as requested, orall1, or in u'ritin;u, b;, "6v1o.one other than the Tou,n.ship or that
someone otiier than the Torvnship is aut;horized to draw on such account and ma1' or does

(_'- l



Ordittatce (Upper Bern 'l ovvnsltip 2008)

withdraw the whole or any part of such advance , or '(2) made in acoordance u,ith tire oral or
writt,3n instructions of the Township, or any orxe signrng below Ibr or on behalf of the 

-fowrrship.

Advances shall be recorded on Exhibit "A" hereto, incorporated herein b'y reference and

shall be the conclusir,,e record of amounts outs;1.anding under this Note.

The Prime Ra.te is a floating annual rate oIinterest tirat is designated liorrr time to time b1'

the lVall Street Journal as the "Prime Rate" arrd is used by the Purchaser as a reference rat,e u,ith
respe:ct to rlifferent interest rates charged to bcr'rrclwers. The rate of inlerest pzryable shall change

simultaneously and automatically uprln the Purchaser's designation of arry sur;h change in the

refer,:nce rate. The P'urchaser's deterrninatiorr and designation from tirne to timi: of the reference

rate r;hali not in any way preclude the Purcha.ser from rnaking loans to other bonowers at a rate

which is higher or Ltw'er than or different f'r,cm tire reference rate. In no et,ent shall interest

charg;ed orr the outstanding principal balance hereo-i at any time e:xceed six and fifty hundredths

percent (6.50%) u,hille bearing interest on a 1ax free basis, nor exceed twelve percent (12.00%'.1

per annum upon a Deterrnination of Taxabilit'y.

On and after the occuffence of'a Detennination of Taxabilitl,(defined belou'), principal
and interest shall continue to be due arrd payable as provided above, provided thilt inl.erest sha1l

accrLre at the rate of interest determined in thir; paragraph. If a Delermination of Taxability shall

occur. the rate of interest applicable on this Note shall be (a) 5 .87o,/o during the first seven (l/)

)/ears of the tenn of this Note, and (b) thereafter at a rate equal to the Prime Rate; provided.
however,that in no e'vent (upon a Detr:rmination of 'faxability) shall interest clharged on the:

outstanding principal balance hereof at &n1, 1itt,. exceed 12.00%. 'fhe Purchaser or such other
registered owner shall calculate the nern, rate oJ'interest described above. f'he Ptrrchaser shall

subrrLit written calculrations of such new rate of interest in reasonable detail to lihe Townshipr for
review. The Township may engage an independent consultant to verify the Pu:rchaser's

calculation and to complete a separate calculatjLon. lfhe Township fila1, inst,ruct sruch independent

consultant to certify to the Purchaser in reasonable d"etail its method of calculating such interest

rate. all x 1.he Township's expense. The Purclnaser or registered ownel' hereof shall be bound b-v

the independent consultant's determination.

Nol.withstandi"ng the prepayme,nt or repayment of this Note. the Township also promises

to pay, u,ithin fifteen (15) days after urritten notice from the Purchaser: (i) adititional interest, if
anl', in an amount tha.t, together with the interr:st actually received for the preriod comnrencing

upon an Event of Taxability or the date of issuance, whichever is appropriate. and ending o:n the

date of Determination of Taxability, shall equrll interest caiculated on the various outstanding
principal balances un,Cer this Note during such period at the Taxable Rate, (ii1 arLy deficiencl' (as

defined in lsection 62i I of the Intemal Revenue C]ocie of 1986, as ametldeC (the "Cocle"))

assessed b)'the Internal Revenue Service by the issuance of a stattttory notice'under
Sectirn 6212 of the Code alleging thal all or some p;art of the interest paid rrr pa)'able u'ith
respect to this Note is includable in the gross income of the registered own,:r liereof under

Sectirrn 10-l(a) of the Code (plus statui:ory interest and penalties due thereon) olt occount of such

Eveirt of Taxabiiity and (iii) all other interest (if any), lost deductions, charges. costs, fees.

penalties ol' assessments paid or pa1,ab,le b,v the Purchaser. which may be retroractive to the date
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Ordinarrce ([Jpp:r F]ern Ton,nship 2(]08.1

of iss;uance of the Note, resulting fiorrL a Detenninatjion o1'Taxability. The Pr-rrchaser shall 1ot
have an obliigation to contest a Deterrrination of J'axability.

"De:tennination of Taxabilitl"' means tl-re llrst to occur of the following evepls: (i) the
date on which the Township detennined that an Evenl olTaxabilitv ftereinafter defined) has
occured b1r filing u,ith the Purchaser. a statenaent to thal effect suppctrted by one or rnore ta.x

scheclules, returns or <Jocuments thal disclose that su';h an Event of'Taxabiiity iras occurred:
(ii) tkLe date on which tlie Township is advised by priv'ate ruling, technical adrzi'ce or other written
cotnmunication from anl,authorized official of'the lnternal Revenue Sen'ice that, based upon
any f ilings of the Torvnship or an)i other person or entity, or upon any review or audit of the
Towrrship c)r any other person or entitv, or upcrll any other grounds whatsoever. an Er,,ent of
Taxabilit),has occurred; (iii) the date on whicir the Township is advised that a court of comperenl
jurisdiiction has issuecl a final, non-appealable ci,rder, declaration. ruling or j udgment 1,o the effecl
that an Event of Taxabilitf iras occurred, (ir,; ttrLe clatr: the Township shall have receiv'ecl written
notice fronl any owner of the Note that such or^/ner has received a written assertion or claim by
an1, sul6orized official of the Internal llevenue: Service that an Event of Ta>:ability has occured;
or (v) the date the Torvnship is notified that the lnternal Revenue Service has isrsured any prir,,ate
rulingl, technical advice or any other written corrunulrication, with or to the r:ffect thal an Event o1'

Taxabiiity has occurred; provided, hov'rever, thLat (x) no Determinalion of Taxability derscribed in
each of clauses (i), (ii), (iii), (ir,) or (r,) above shall be deemed to have occurred unless the
Town.ship shall have received a u,ritten opiniorr of'Setle)', Rauch & Bucolo, LL,C., Wyomiss;ing,
Penns;yivanra, or other nationall)/ recognized Nlote co,uoSsl satisfactory to the Purr;has;er and not
unsati,sfactcrry to the J'or,vnship. and in form anrj substance satisfactory to the Prrrr;hasrer and not
unsati.sfactc,ry to the T'ownship, to the effect tha.t an livent of Taxability has occuned, and (i') no
Determination of Taxability described in each of clauses (i), (ii), (iii), (ii,) or (v) erbor,'e shall be
deemr:d to have occuned untii ninetl, (90) days; shall have elapsed liom the dates desr:ribed in
clauses (i), riii), (iii), (iv) or (r,) above without sruch Determination of Taxabiility havirrg been
suspended, rescinded or cancelled.

"E\ient of Taxability" means a r;hange of larn, or regulations, or the interpretation ther:eof,
or the occurrence of arry other event or the exis;1.ence of any other circumsta.ncels (including
without limitation the fact that an)/ rept:esentations or warranties of the Township marje in
connection with the isrsuance of the Note is or rrras unLtrue or that a oovenant ol thr: Tc'wnship has
been breaclred) that has the effect of (a) causing, more interest payable on the Note to bi: taken
into a';coun'l by"financizrl institutions" (as defiried in Section 265(b) of the tSodle) for purposes o1'

deterrnining, the ailocation of interest e.Kpenses 1o tax-exempt interest under Sections 265(b)( 1)

and (21) of ttre Code thanis curently required tr:, be taken into account onthr: date of issuance of
this Note or (b) causing interest payable on the :\ote to be includable in gross income for federal
income purposes under Section 103 of the Codc.

Whe'never the rjue date for payrnent of interesl on or principal of this; Note, sharll be a
Saturclai,. Sr"rnday, legal holiday or a da.v on wl,rich ba.nking institutions in the Cornmc)nwealth are
authorized tr1, law or executive order to close. ttren pa)/nlellt oJ'such interest. pr;lncipal c,r

redemption price need not be made on such datc. but ma1, be n-rade on the next succee:ding dav
which is not a Saturda'y, Sunday, iegal holiday or a day upon which banking, insrtil.utic,ns; in tlte
Comnionwealth are authorrzed b\,' law 0r executive or:der to close w'ith the srame fcrce and effect
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as if made on the due date for payment of principal and interest and no interest shall ilocrue

thereon fcrr any period after such due da1e.

This General Obligation Note. Series ,r{'2008 (the "Not."), is issue,J urtder and pursuant

to provisions of the Ordinance enacted by the'fownship on May 30,2008 (.the "Ordinance").

This Note is authoriz;ed to be issued under the: Locali Government ljnit Debt Act of tlrre

Cornmonweaith, as re-enacted and anrended (the "A,ct"), without the assenl of electo,rs. &rld

pursuant to the Ordinance. l'his Note shall be issued in the maximum principal amounl o1'

$3,600,00rJ and is subject to provisions and is entitled 1o the benefit of prorrisions of the

Ordinance. The terms and provisions of the Ordinance are hereby incorporate,C by refereltce as il''

set forth firlly herein.

This Note may be prepaid without penalt,v, b), the Township prior to maturity, at the:

option of the Township, as a whole, upon paynent of 100% of the outstanding, principai balance

therr:of, together with accrued interest to the drate of'such prepal,ment. The Tou,nshiP fl&y, at its

option, prepay any part of the outstanding principal balance of thir; Note, u'ithout penalty, by
payrnent of the amount selected for such prepayment, together with accrued interest rtn the

amount selected for s;uch prepayment, to the prepayment date. Any partial prepetymr:nt of
principal shall be applied in the inverse order of malurity and shall not postpone or reduce anl'

regulariy srcheduled paypsnt of principal and interest.

Al1 payments o1'principal or interest due hereunder shall be payable to Nationa.l Perm

Banl<, W)'omissing, Pennsylvania, as paying ilgent (the "Paying Agent"), at thr: bank branch

offic,e located at 4 Rcladside Drive, Sharllesville. Pennsylvania, 19554. in lau'ful morle)/ of the

ljnited States of America in irnmediatell, sl'ultrable lunds u'hich, at the time of payment. shall be

iegal tender for the pavment of all debts, public and private.

Tire Township has covenantecl in the C)rdinance. to and with the reSSistere:d orr/ners(si)

here,rf, that it (i) shall include the amount of cl:bt service for this l.lote. for each fiscal year of the

Township in which such amclunts are payable. in its budget for that fiscal ;'ear, (ii) that it shall

appropriate such amounts from its general revenues fbr the payment o1'such debt sen ice in each

such fiscal year. and (iii) that it shall duiy and puncl.ually pay or cause to be perid, frorn the

sinlii,ng fund estabiisthed under the Ordinance or an)/ other of its roveoues or ltmrls ttre principal

amount of this Note 3nd the interest due thereon at the dates and piaces an in t.he marlner stated

therein. according to the true intent and meanirrg thereof. For such budgeting, appropriation and

paynrent, the Township has pledged, in'evocabrl1,. i1,' full-faith, credit and taxirrg pov/er'. In the

Ordinance, the Township has covenanted to and with registered owners of this l'trote: that it will
makr: no use of the proceeds of this Note, or clo or suffer any othet' action, which, if such use or

action hacl been reasonably expected r:n the drate of issuance of the: Note, u'ould (lausie this )'lote

to ber an "arbitrage bond" as such ternr is defined in Section 148 of the Interna]l Fievenue Code of
1986', as amended (thLe "Code"), and the applic,able regulations thereunder. ThLe Tovrnship Jhas

further co\ienanted thLat it will comply with the: requirements of such Sectic,n 148i and rvith the

requlations thereundi:r throughout the tetm o1'this Niote.
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The Note does not pledge the ,oredit or laxinlt power of the Conrtnonwealth: rror shall this

Note be de:emed an obligation of the Comrnonwealtl-r, nor shall the Corntnonweaith be liab]e fbr
pa)/ment of the principal of or interesl of this h.iote.

The Purchaser shall have the right to e:xercise the remedies set lbrtli in the Act. Any
faiiure by the Purchaser to exercise any right or privilege hereunder shall not b,e construed as a

waiver of the right or privilege to exe.rcise such right or priviiege, or to exercise anlz other right
or privilege, at any other time, and fiom time 1o tim,e, thereafter.

This Note is transferable by the registered orryner hereof. but only upon surrender oi'this
Note to the Paying Agent, at its principal offir:e, accompanied b)' u written instrument or

instrumenl.s in lbrm, u,ith instructions, and with guaranty of signal.ure satisl'actory to the

Tou,nship and the Paying Agent, dul1, executr:rj b),the registered owner of this ]rtrote or his

attorney-in-fact or le;gai representatirze, for registration of transfer. Upon sunen<ler. the Pal,ing

Agent shall enter an1, transfer of ownership oli'this liote in the registration books; maintained for
the purpose and shall deliver this Nott: to the transferee u'ith notation of such reptistration w'ritten

hereon. T'l:re TownshLip and any paying agent designated by the Township ffia1r cleem and treat

the r:gistered owner hereof as the absolute ovv'ner hereof (whether or not this lrlc,te shall be

overrlue) f,or the puryroses of receiving; paymenl of or on account of principal h.ereof and inlerest

due hereon and for all other purposes, and the TownLship shall not be affecled iry an1, notice to

the contrary.

Anl,notice to the Township witir respect to this Note shall be sen'ed strf{iciently for al1

purpcses i,f placed in the United State;s mail address,:d to, or if left upon the prr:mises at the

address shown on records of the Pa1,11r* Agen1.

ThjLs Note has; been designated, in the Ordinzrnce, by the Township as a ",qualifted tax-
exenrpt obligation," within the meaning of- Section 2165(b)(3XB) of the Code.

So long as the Purchaser is the registerr:d ow'ner of this Note, cotnntencirrg inL fiscal year

2009,the .fownship shall submit, on an annuerl basis; to the registered owners of this.Note, (a)

within one hundred t'wenty (i 20) da1,s; after thc closr: of each fiscai )/ear, the Trcvvnship's annual.

audited financial stat(3ments prepared and audited b,v an independent accountarrt (satisl.ectorl'to

the Purchaser) in acc,crdance with genLerally aocepted accounting principles, and (b) within thirty
(30) days of its adoptiorr. the annual budget oll the T'ownship.

So long as the Purchaser is the, register"ed owner hereof, the Township shall nlaintain. in
the judgment of-the F'urchaser, a satis:lactory lLnancial condition and shall noti.fly the Purchaser

prorLptly i:n writing c,f any adverse changes in, finan,:ial condition, operation. c,r ,;oilateral as

prese:nted in the last s;ubmitted financial staterr;Lent.

No recourse shall be had for the pa1'ment of'the principal c,f or intet'est on this Note. or

for any claim based hiereon or on the Ordinanoe, aga.inst any member. officer c)r ,3mpl,o)/ee, past.

prese:nt. or future. of the T'ownship or o1'a1ty sucoessc)r body, as such, cither direotly or through
the Township or any such successor body. under an\,, constitutional provision. statue or rule of
law, or by the enforcement of an)/ assessment rlr b1, any legal or equitable proc,eeding or
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Ordinancc (Uppr:r Bern l'orvnship 20(18)

otherivise. ilnd all such liability of such menrbors. of'ficers or emplclyees is relezsed ars ai

cc)ndition of and as cc)nsideration for the issuance o1'the Note.

It is hereby certified that the approval o.[the Department of Community and ficonomic
Development of the Clornmonwealth for the Tcl'wnship to issue and delii,er this N,ote hars been
duly given pursuant to the Act; that all acts, conditions and things recluired 'b1, {hs, laws of the
Comrnonu'r:alth to ex.ist. to have happened or to have been perfonned. precedent to or in
conne:ction with the issuance of this Note or in r;he creation of tire debt of w;hictr tlhis ]rlole is
er,'idence, e.xist, have happened and ha.,ze been performed in regular and due form and nranner as
required by law; that this Note, together with all other indebtedness; of the T'ownship are within
ever)'debt iind other limit prescribed by the Corrstitution and the statutes of the C6mrnsnweillth;
that the Tolvnship has established u'ith the Paying Agent, as sinking fund depor;itory, a sinking
fund lbr this Note and shall deposit therein &m,ountS sufficient to pay the principal of and interest
on this Note as the sarne shall become due and pavable' and that for the prompt and full payrnent
of all obligations of this Note, the full taith. crerJil and taxing power of the llowns;hip are hereby
irrevocably' pledged.
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Ordinancc (Ljpper Benr 'l'ou,nship 2001i)

IN WITNESS WFII,REOF, thc l'ownship of'lJpper Bem, Rerk.s Countl,.
Pennsylvania has cautiecl this Note to bre executr;d in its name and on its behal{'lly its r(lhairman
or Vir;e Chainnan ancl its official seal to be aff-i;xed hr:reto, duly attested b1, its Siecretarl, s1
Assistant Secretary. all as of the ---.- r1a1, 61 _, 2008.

T'OWNSHIP OF TIPPER BERN
BI4RKS COUNTY, PtrNNSYLVANIA

B)"
Llhairman.
Iloard of Supervisors ol'the l-ownship

At;test:

liecretary,
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Ordinarrce (LJppr:r llenr 'lou'nship 2()0tl)

REGISTRA1IION RECORI)

Date of R

Flegistrar
(ltegi stere;d By,l\uthorj:zed

Name of Rr:sistered Owner Re resentative of Paying Agent)
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EXHIBIT ''{

Advanr:,:s Re,;ord

AD\/ANCIDS

Anount of l\dvanceDate of Advance
Initiais of lrutho rized
Officer o1'Purchaser
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ASSIGNMIJNT

FOR \/AI-IJE RECEIVED,
hereby sells, assigns and transfers unto

(the "Transferee")
Name

Address

Sociai Security or Federai Employer Identification lrlo.
the within l\ote and all rights thereunder and hereby irrevocably constilutes anrl erppoints

attorney 1:o transf'er the within Note on the boc'ks hept for
registration thereof. u,ith full power of substiturl.ion irr the premises.

Date:

Notice: No transfer will be issued in the name of
thre T'ransferee unless the signature (s) to this
as;i;ignment corresponrl (s) with thr: name as it
appears upon the face o1'the wittrin lrJote in ever,v
particular. u'ithout alteration or eniargernent or any
ch;ange 'whatever and the Social Security or Fedieral
Entployer Identification Number of the T'ransferee
is rsuppliLed. If the Transferee is a truLst. tlie names
arr,J Sociai Security or Federal Employer
Identification Numbers of the settlor and
bereeliciaries of the trust, the Feder:al Employer
Identification Number and the name of ttre truslee
stLould be supplied.
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